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A digital asset is anything, in any format, that is stored digitally with the
right to use and provides value to the user.

Some common types of digital file formats are:

e Photos

e Videos

e Music

e Books

e contacts stored on your computer, phone, or tablet
e social media accounts, such as Facebook or LinkedIn

Especially in the case of websites and social media accounts, these assets
can present major concerns about privacy or access to media for loved
ones after someone has passed away.

Currently, there are no laws that specify how these assets should be
passed down. Each site or service provider may have different rules if they
have any at all. In the majority of court cases, it has been ruled that if the
deceased party showed intent to pass the assets prior to death, it has
been honored.

However, thus far court cases have not compelled providers to release log-
ins, security codes, or passwords. If you would like others to have access
after you have passed away, you should have a secure list of usernames
and passwords for them to access. This list should be updated frequently,
as passwords for online accounts change often.

Additionally, a Digital Will can be set up with an inventory of your social
media accounts. It is important to select an executor to carry out your
wishes. If you want to transfer rights of a domain name or a website, it is
best to account for these in your formal will or finance directives.
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Digital Asset Access Information
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